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PM-Vidyalaxmi
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Ministry of Education
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Under the able guidance of-
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www.canarabank.com Page  2www.canarabank.com

PM-Vidyalaxmi Portal:

➢ A unified portal (https://pmvidyalaxmi.co.in) is developed under the aegis of Department of Higher 

Education, Ministry of Education under the guidance of DFS and IBA.

➢ A one stop solution for students to apply for Education Loan, Interest Subvention and Track the status of 

Education loan application.

➢ Exclusive portal with simplified two pager application form for all Education loan under PM-Vidyalaxmi  

scheme.

➢ Provision to upload the documents by the students in the portal.

➢ All the Education Loan Applications shall be routed through PM-Vidyalaxmi portal only. 

➢ Component of Interest subvention

▪ PM-Vidyalaxmi (3%) 

▪ PM-USP CSIS (100%).

Internal
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Components of PM-Vidyalaxmi:

Loan Status TrackingLoan ApplicationSign-up and Login

Grievance resolutionTracking of 

subvention

Apply for interest 

subvention

Internal
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Member Banks

PM-Vidyalaxmi 

portal

Students

3. Apply for Loan

5. Loan sanction

Loan Application Process: 

Institute

1. Apply for Admission

2. Admission Confirmation

4. Loan Application  to 

member Banks6. Loan disbursal

Internal
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• PM-Vidyalaxmi Portal is live w.e.f 25.02.2025

• As on today 48 Banks have on-boarded to the portal which includes 12 PSBs, 15 Private and 17 RRBs and 3 Co-

Operative Banks. 

• A dedicated call centre for PM-Vidyalaxmi is setup with toll-free number 1800 1031.

• A dedicated technical and operations team is in place, for support of Member Banks.

• Since launch of portal, as on date total 23,388 EL Applications are received through Portal

Present Status:
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Bank wise Status of Application 

Received: ( Till 24.03.2025 )

Internal

Bank Name Count
STATE BANK OF INDIA 8382

CANARA BANK 4638
UNION BANK OF INDIA 1952

BANK OF BARODA 1815
PUNJAB NATIONAL BANK 1504

INDIAN BANK 1030
BANK OF INDIA 879

INDIAN OVERSEAS BANK 781
CENTRAL BANK OF INDIA 537
BANK OF MAHARASHTRA 413

UCO BANK 240
IDBI BANK LTD 161
ICICI BANK LTD 155

KARNATAKA VIKAS GRAMEENA BANK 127
Karnataka Gramin Bank 115

AXIS BANK 113
KARNATAKA BANK 96

KARUR VYSYA BANK 84
THE FEDERAL BANK LTD 76
PUNJAB AND SIND BANK 53

THE JAMMU AND KASHMIR BANK LTD 52
KERALA GRAMIN BANK 38
CITY UNION BANK LTD 31

TAMILNAD MERCANTILE BANK LTD 27
ANDHRA PRAGATHI GRAMEENA BANK 27

SOUTH INDIAN BANK 17
YES BANK LTD 10

IDFC FIRST BANK LIMITED 10
MAHARASHTRA GRAMIN BANK 5

Telangana Grameena Bank 5
DCB Bank Limited 4

DHANLAXMI BANK LTD 2
TRIPURA GRAMIN BANK 2

THE NAINITAL BANK LIMITED 2
ANDHRA PRADESH GRAMEENA VIKAS BANK 2

Baroda Rajasthan Kshetriya Gramin Bank 1
Chhattisgarh Rajya Gramin Bank 1

THE GAYATRI CO.OP.URBAN BANK LTD. 1
Total 23388
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PM-Vidyalaxmi Interest Subvention through Digital Rupee:

Internal

• The Interest Subvention Processing will be done through Central Banks Digital Currency (CBDC). 

• A dedicated PM-Vidyalaxmi Digital Rupee App has been developed and available in Play Store and App Store.

• Eligible Students have to download the app for receiving interest subvention w.e.f. 01.04.2025.

• Students have to redeem the interest subvention within 90 days of the receipts of CBDC.

• On Pilot basis we have initiated the processing of Interest Subvention Benefit to 300 Students through CBDC 

across the following Banks. 

• State Bank of India

• Punjab National Bank

• Canara Bank

• Bank of Baroda

• Union Bank of India
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Activities by Student:

Internal

• Apply Education loan through PM-Vidyalaxmi Portal.

• Student may select maximum upto three Banks of their choice for submission of education loan application.

• Student can track the application status through the portal.

• Student can raise grievance through PM-Vidyalaxmi portal.

• Student to apply for Interest Subvention in the portal, after receiving notification of eligibility by Ministry.

• Eligible students shall Download the PM-Vidyalaxmi Digital Rupee App, after receiving notification of subsidy 

credit.

• They shall Redeem interest subvention amount to their respective loan account within 90 days.
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Orientation Sessions:

➢ Organize sessions for students and parents explaining the scheme and its 
benefits during admission processes.

Information Dissemination:

➢ Display posters and banners about the scheme in prominent locations on 
campus.

➢ Share updates about the scheme to students through official communication 
channels like emails, websites, and social media.

Dedicated Support Centres:

➢ Establish a helpdesk or appoint Nodal officer to popularise scheme under PM-
Vidyalaxmi  scheme as a single point contact for  guiding students regarding the 
scheme and providing students information to Banks.

Role of  QHEIs



www.canarabank.com Page  10www.canarabank.com

➢ QHEIs to mention AISHE code of the institute on the Admission letter provided to 
the student.

➢ Mention the name of the course for which admission is sought.

➢ Mention the Stream of the course whether Technical, Professional or Others.

➢ If the QHEI has already accepted some of the following documents at the time of 
admission, the student should submit a certificate regarding the same. This 
certificate to be issued by QHEI (as per Annexure 6, PM Vidyalaxmi Notification) 

1.  KYC Details (Student) – Aadhaar, PAN ID and Address Proof. 

2. Previous Qualifying self-attested copy of Mark sheets. 

3. Entrance Exam Result. 

4. Offer letter from Institution along with Fee Structure.

5.  Proof of Income from designated public authority of the state. 

Support to Students by QHEIs 
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Home Page:

Internal
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Student Login:

Internal
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Student Home:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal



www.canarabank.com Page  21www.canarabank.com

Education Loan Application:

Internal
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Education Loan Application:

Internal
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Education Loan Application:

Internal



www.canarabank.com Page  24www.canarabank.com

Education Loan Application:

Internal
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Track Loan Application:

Internal
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Apply for interest subvention:

Internal
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Grievances:

Internal
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THANK YOU
THANK YOU

Internal


	Slide 1: PM-Vidyalaxmi 
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28

